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Legal frameworks for starting a business

Rank of Vietham and ASEAN countries on the ease of starting a business

Singapore (Rank 6)
Thailand (Rank 78)
Brunei (Rank 84)
Malaysia (Rank 112)
Vietnam (Rank 121)
China (Rank 127)
Timor-Leste (Rank 145)
Myanmar (Rank 146)
Indonesia (Rank 151)
Lao PDR (Rank 160)
Philippines (Rank 171)
Cambodia (Rank 180)
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Legal frameworks for starting a business

% Legal reulations relating to starting a business in Vietnam

Law on
Enterprise
2014

Specific
laws Law on

: Tax 2012
(Optional)

Starting

a
business

Law on
Social
Insurance
2014
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Legal frameworks for starting a business

¢ Procedures for starting a business in Vietham
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In practice
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Notifying
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labor
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Social
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Fund
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social
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Current shortcomlngs of legislative provisions and administrative
procedures for starting a business

Still long (around 1 month) ]

- Unclear requirements for
application dossier of businesses
with conditional business lines

- Different application between

provincial business registration y

- Complicated procedure for
conditional business lines

Long procedure for approving its
Corporate legal value. It impacts other
seall registration procedures as well as

the use of seal in practice
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Recommendatlons

Shortening Simplifying

seal VAT invoice
registration registration
procedure procedure

Prohibiting
additional
requirements
from provinces

Developing
online
registration

Completing _ _
regulations Simplyfing

on conditional
conditional business

business lines
(e registration
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Thanks for your attention!

Please send any comments and questions to
guang@nhquang.com
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